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<HWJDZGUHDWHKHQBIWHDRVRRGE UHGIBIXVWHG
\HWDSSWPORY HOHOWRR ZW KIWWWRD LQHD VR Q
\RYDUW L WNG FD XR M D YMIKW K U RR QU \LHDAN R W V
RIH[F L WWDXD Q & K DW[ D F WIODRK BU L OVDW B G WQ W V
KDYGRQMKWWHUMDEHHDSULY L\ DWW W KHP

D E R R O\CKAHO XWX BUHQ Y R Q QHIR P S R WWRK V L F
IURB UD R\RV S L4IH K HWRPK HWWB HE D WIKGOD L VW
JRHR QB Q, QW K$D JHVK DR OR XZ L @ 8D E OAHR
UHDRBWR X UV HORPND Q W INWLLEFECRH DN/ W R U\
ORQWRWHUQDWARI\DES HDN 22X H KRR XU

VWXGKDVWAHH@ YR QPHGER URMWVK L QURPLQ QL QdH W K HRIX E U H IZNL CEQH Z L W K
6LU,DLQXQFD@PLWK@1HEDWFF_RQBSHWL\M/FIMRKQHDPL@QGULHQBUHLGHR)UD
RXWVW[XQ(GJU.Q’WFRED\FWWMUXSHSLERGXFR\NH‘B(QRW}H)VKRpH 7 R X GDG& NWR
SRPHBQGXOILHWRIRXIRUPHWXGHYMRD GKLV7 | v\ XD DY HW\HU QK ULV W I
|LUWW[IPHE}(%UVHQQN)K&”(DPSLRl@D’.ﬂJXCDlDVL\jVQG+DSS]_\HZ<HDWHWVKRSH
ZHHN ,W KDV EHHQ D SURXG WHUP IRU Wik PW QLWLW/\F\WHUH
SHDFHARODO® G IQ RWK MWK H (

7KLWHURDYH§|HHFQHHWR(&UHDUVWXGH:IQ/WDO\ﬁHFXUDqug\Rp|HBWRYHQHV
JURXWWD\MWKFDERW\N\I‘MUWVWKN’FMRFRIUFDWQQXU RRGEUIFRPHP X QD QG

: RRGEUL,@K]B\EHHQRYN\U“HDWKH(LLLHZ:MWKI'EH\RQG +DYH D JUHDW K
VFKRROQ® KA LHFGKRZ FDQRPSURYWYDULDEO\

WKIKD YKIXJBUD LR W K HR UW X WORQUA K MHD FKH UV 0 LB+HID
DOGWDORNRXWZWKHHHWKHHORWBVKHWUFKRRO
EHFDXMHIWWHQFRXUDIQREGHHAMWOFRPLZROHADOVR

R1WW QAR KHWH OW® WHRIQ L GHKO®WMH K RARRXX O G
GHZOWKQSUREOWRPWKOWLDPYOBERXKWRNVKHLU

WU X\WD/EXKMWKHVHB QWRHEHL @H GI® EH G ®HG& W
KRPIDWRRGEUEF®RPHINFURWRFOHDWD\ZRUOG

ZKH WK HURMNRP D QF KD O O H(BIHHYOGA QRIH WMKK H P

M XYW IBPWHV X FKXJHKR SIHRW KIKWXBWWODXOSHUVWDUYV

HYHU\ RQH

$VZHILQ DICSB\URW RKR O L G/MDL WHIREH L § BE X V \
EXMDSSURPHLSD RW XFKZRQGHWUFX®RKD OO
Q H HOBU H \$WZ L VAW X GRI@RMIH P L Q BH\G K DPMR X O G
HDVLRWRXW FRP S X WHEWVU X Q QVQR ZINQ G
H U U D WZIFVIDRUGHV W B UXWZ L WLRRI DQ ® QD JD L Q
VLUKH DLGRR NLIQJF K L H YIRED\G Y LKFRHOW W MR-HU
XVLJEWZ EUHDN DIURW KKXVWQIE X VWQB O
PDNH XV UDULQJ WR JR DJDLQ
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% O DLW WIRRIQW KD O ZDDYP R P H @VE R W KR WP D Q% O DFFRIP P X Q L MLVHARHID DW R U
FHOHEUDQ®RIQOHFIMKILRVADW WK H P HR IH Q G X U DRUFHD WL @ EW L O OIIRIUQ HIB
6WDQG)LQFA Q3ULEHY BGRZH WDV HOWKD O O HRRIQ G L WH WEEAH D X\WARLVAV K H
S D U W L AXHOVDRUGDORXW F K RARFOP P X Q LWVK D U G \ KM\GEEHMQV KWK L @VHKIB AVH U JR P
FD S W X\UKHW DR /K DWRP D QR IX VW H D F KVW KX O WXL © L W H U® MDXGHHUWR\L
PRGHDQ®&RUMWRZDWYHWD\FUHDWRQG® XQVKDNHDEOH VHQVH RI LG
V' SD FHR/H WAV X G A Q @W DV BE@@X RV K H \
DUHURXQ G EKH UL WIRIGH L GHIOGH Q WLKELXYQ GHU VW ZQ 8 HQUWKK AL V G FRRR
DQG HPSRZHUHG E\ WKHLU RZQ WWWMRWFIDHQWEDULEEWDQQIWVSLDOG
VKDSHAGSRHBUHVVXDMHYDPRQGV
5HW XU QK@QIH DR & WH S FIDFNQ WK LVHIOHRWQURQL O LKHHIAMVMDJ & KHX L H
Z R UKD V H P L QBHIRAW KGHH HLP S R U WRD QFRHZ HWUK DWH Y W KIIQR Z LHJ B W DK R R X
EHORQOIRPMWD @ E VW UG FEXBAMD O LY HIBU H6 K D U LIQA L WAKW X G HZQMW M OGAH H S C
H[SHUL WXBHND SKRZWXGBOWEAD GRQQHMMRHKMK H RJHH P L Q &/ IKQWPK W WH L
DQG VHH WKHPVHOYHV LQ WKH ZRW OISRQDRRQ @R P H W WIKGID YWMRD U Q
LW LV DOVR VRPHWKLQJ WKH\ LQ
7TKHWKHRBMWDQGOLOR2 BUL®HBRZHU
F KD O O HPQIIHRE K LDGENR X VDWW U HQH W RG® D FNVW R B Q WD P HD O L WHK U R RXKU
ORROGVNIRWKBEVH@ASUHVVENWKHDVVHPEOEHWDWZRHNVKRBYGWKH
WUDQVIRUPDWLRQ WKDW SUHVVXQ®HR FHUGINEDEW QMQ D\ GDMKDMMD R Z
VW X G WERNSO R G H QX OWWHUHD WILQ' G \
'LDPRQGRQRWB HV S WHIV VWK MR UPKLVWRU\ RQ WKHLU RZQ WHUPV
EHFDXVH RI LW
$QG VR GR ZH
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JURRXZRUNVKRBXVLFUWNYEXO WXRWXGHQW

SRHWWW FXV\OLR@ND GHBRRH WM WQHVVHG

VW X GHOMWD/Q QW KHRPQSUL®H) GSRZHILWK

FRQILGHQFH UHIOHFWLRQ DQG DQ HDJHUQHVV WR OHDUQ

$VWKH &RRUGL®DWRONM RW.PSWRHOHEUDWH
GLYHWEXWRHGXOW DY B WRRX® WXUWKHH H U\

VW X GHMPW¥E OME U L /K HIKIR Q.6 H Q MQ WK H
URRP

7KDRARPPLW PKDQMR QW L @ MMRSQE0 D FNVWR U\
0R QW RW K®ID VB 1B LRWN KW\H UZPH D O \KRR V WRHKG
%HORQ&R@IHUHRBIR\WD SRZHUGP®KH UH
\RXQPHQH[SORWHGI Q WHD\GHUMRRSVLRQDO
H[SUHVVLRQ DQG FRPPXQLW\

7KHFRQYHUVZWURQQHVYWIOHPWIGHHSO\
QHHGHSGNV XGH QWM H O L\QHIH QV X S S R UDVMHGS
FRQQHFWHREL Q XIVRIWKHP SRUWRIGEHDWLQJ
VSDFHMWHUWKHEDQF KD OO HMWMUHR W QIH V
XQGHUVWDQG WKHPVHOYHV PRUH IX0OO\

6WDQALQPQBULGR GRZHUD FRO OHD MMV H

UHT X IARHP\P X Q WA T X LLQAWH Q WIIHR QX LXAWVIANR

PR G H® U L RK/X ML\ QLHNAS IDFEME R X U BHM-H G D \ %+0 ZRUNVKRSV
QRW MXVW LQ 2FWREHU

& BGVIQ) 5 HOFWRQV

6WDQGLQEGRZHMQGBULGWRMRQIL WXy $QC DV IRUSUHVVXUBINHYV
ZHHNNMNWVZR Y HIQQ WD E BRIZEKRZHDUBVD  -PPRQGWRSHWHUYBVD

FRPPXQL@G&KDMHDV S WERHFRPHVZHPRYH YHPLQERIDWKDRXWKL QN

IRUZDUG , KROG FORVH WKH ZRUGYV R|D§%§M‘@Wﬂ‘\9 Y& LVWRIL
VWUHQJWEHGRBPXQLMQG

L OO X P LRDMGREYV W D QL& PQ
\RXU RZQ SULGH DQG SRZ

7KHVHH@WSODWRGWKURKHOHEUDWURG J K
FRQYH UV DWKLRRQEIKH D W ZY DI R ZL Q WMRK H
FRQILGH®HBIGHUVKGELOORDR¥ M WXGHQWYV
WRPRUURZ
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7KH VD' SUHWXUH P DNHV GDP RQGV
EXWEHIRUH WWH VKIGH \WHUH IV \WDIQ
%HRUH WH EUGIDQFH WHUH 1V VARKJ J ©
EHRUH \WH EHDXW WHUH LV SDIQ

7 KH FRDOGRHV QRADWN\R EH SUMWWHG
\ HVXQGHUWH Z HI KWWARDQVIRWP V

$ QG Z KDWZ DV RQFH RUECDY
FRP P RQ DQG RXIK

EHFRP HV VRP HKIQJ SUHFIRXV

WERQ

7KH VD' SUHWXUH P DNHY GDP RQGV

& RDOKQEHUMADIQ
EHDXW LV 1Q WH \AWKJ J B

$QG\ HV VWHQI\K IQ\KH SDIQ

) RUBMOHQAH

MIMERQIQFRP IRW

MIURZ V' Z KHUH \WH EDWEBN DUH | DFHG
$QGRWQ Z KDABR\ @\H DQ HQAQ]
IV RQD WH EHJIIQQQ) R DFTP E

Z HH FD®IG \R HP EWDFH

7TKH VD' SUHWXUH P DNHV GDP RQGV
7 KDVWKIH CDUNHUWH \WQQHO

\KH EUW K\WUMH VKICH

7 KDWHEDFNV DUH VHXSV

B\ SRZHIXAEHMIQ

$ QG Z KDWERHVQWEUDN\ RX
P DNHV\ RX VWRQIHU
$VWBDWYR WH \D\

& TKH

, NRZ

XWWHYHQ VR

5 HP HP EHU IILH LV XVHG \R SXUL\ JRG
\WH KHDWP DNHV IMYANRQ) HU

P RUH SUHFLRXV

P RHERG

MY UHICHG 1Q WWH IXWCDRH
\ HFWCHYHUGHVRR HG
VKDSHG Z W D SXUBRVH
UHVIRUHG DQG HP SR\ HG

$QGVRWRE \ RX
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7KH :RRGEULG34HIJK 6FKRROUDPD$VDOZDRKVUWXGBQBWPPHQVHIRX C

'HSDUWPHE AHND JRGRPHR -XOLHWHURG X EZWIRR@® KR UWE Q HFA Q X W |

SHUIRURBG 1RYHPEBUHZWWH QW RRERMULJLERODG D SW BW XREGDQW

QRWQORWEULQIGQDNHVSHIWUARHOHRAQ DY WRFRROPDMRBROEBVNHLD

WUDJWEL | H+IIRWKZD\LWR OB GG UH VMHZG HQIF®I® H U F X W K RCRMWH D U

PRGHBQHVVXDRAVQWHH QYR FLPKG LD W X G FKDGNEKHRP SDRLWSURIHVVLRG

KDUDVVPWMRMUDXRDVXLFLWRRXJKDMG H[FHOOHQFH DV DOZD\V

PLVRI\@QQGGKRYHUZKHGRIHYHAQFH

PRELOH SKRQHYV ‘H DUMRYHWBURRER XYW X G BDQWWR R N
IRUZDUG WR VHHLQJ \RX DW WKH

$VDW H D FIKGI® R YRHG U D P,V K R XLIBMW

UH DPWX PA RDMD G G UMRFRIWKMULFNLHU

W K H PLHWV K3HO VX FIKW H O | KIDQIBX L FL G H

EXWK URW K&H ®WR X QFH R SLODI

VRFLHMDUWHHLIQ QF UHMWRERU

RXUW X G N & WE UWKK HPHD VKBIO @WK

UHVRCAR Y LDEO W H U AIDR/Q R DYBIW V $ S S

JURXRWEHFDXWHCHKDY HDFHEBDWUHG

EHFDXRIWKHHQ GRIWH[XDOH\EDQWHG

W R U H DAVKIFHL U F X P V \\RDIQREZMK WAL D J H G \

FRXBBF XWR GWK U RW BHE\ H R IW K\IR X Q J

SHRSOH ZH VHH LQ IURQW RI XV
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7KLIWHUZRAUDZRUNVEK®® Q G D«DHD O
IRDOO ER\V@&HDUZKLRZK\DLP H\GR
FKDOOHQHMHDWRYENWHUHRWQSH V
SURPRWH SRVLWLYH UROH PRGHOV

7KURXJXWH U B EWRXHDIQREFW LY LWL HV
WKHHVVLRQFRXUDSBHGWLFLWBQWYV
FULWLFMODRLQHKDUPIX®RFLHWDO

H[SHFW DRMWREDWD FRIGHQ + VX DK

W KHG HWB K EW\\P X VIO ZDEWHW R X JK
XQHPRWLRQ@DIJIJUHVVIZXKH ER\V
H[SORWHBPSORNSRV L WLYGIK R O H

PRGHOWXFKDV WKRVAKR HPEUDFH

Y X O Q H U DEEUL IR WKLFHG Q F\D\GY D O X H

HPRW LR@W OO OLKIMEHHHQ FRXUDJHG
WRHMKBWLQJUHBPDQGRHVRHWQ

| LW WLLGDALR. J IPR X O & W D W KEHHUL Q J

DXWKHQWLF FRPSDVVLRQDWH DQG UHVSHFWIXO

7TKHIRDOD W RRVWHHO | DZD UHQA VV
HPSRZHUPKR WS VWVKHER\VUHGHILQH
PDVFXOLQ@DYWKINWS S ERWVWKKHLU
SHUVRIOLLRXWR&EKHD O WKHAHDWLRQVKLSV
ZLWK RWKHUV



7KURXJKRNOM PR S K$ZMOLLLH Q HO\RWQ W K

 RRGEUEGJIKFKRRPEUDRMK@DWLRQDO

W K H PO MBKGF U LBWHQ F R XL QW X G HQ W ¥

WRFKDO OH@HHD W N YWHUHRWASWYKLQN

GRPLQDQIWUUDWDYQHVFHOHE UWNW Hi

UHPDUNPEQWULBENWXRQU®GLYLGXDOV

D F URMW WORIB R G HURF L B YW R DZD V

WRRVWBI WFKRRRBPPXQUWR X Q GHG

UHVSHEW FXQGRIAFMXUDWH UHS KV MDWDKPIDRVIR UJ K OZ D KAWK O L\8 K H
6 F U L3RM VEWR\P S H W 16/ IXFEOXQAM &R H W L

2 X WD FW L YELRW IDAVWDKY H U IRHIVQ W H U D AAR H OHH EQOMDM PF H O OBI@EFHKLH Y HP |

ZRUNVKRXDGXULO®J OHVVRDRHUHKDOOWRPRROWHUHRW[SHNSWVLGF

VW X G HQBWRUHBD PR S K RIBARZD X VH W H VL O IDHY@FHF OQD B U D BH.\\RHAE DIW

LP S DM G KWXEWONW WHRW\SFHDWQ VHHQ LQ WKH PHGLD

LQIOXH@IFFHHU\GM\LIH7KURXJRSHQ

GLVFXVVLILRGL GNDPLQHK®RZ PHGLIYKLWHD W KHHQ W Z HRUW[ F H S W L RQIDD\D |

QDUUDWKFBWMUFHSWQRGMOHR®Y R GRZHURPKWPHPEHBRVWKHDLWR G

KRZVKAD Q F W LEKIIDO OEICOINGV K 16D OR X O WEKRIFROX QIIRX\QLAYVQ F U H G LIEFOXDRY

LQWHUDEKH\BR YNV KRBWKWMR QRID GHFLRCELQQB MW W KL JBK D OR R U N

PRQWRI RSHQ PLQEBAGDIJHPHIQMG 7KHVWD Q GROWEBRHWUXEPLVVZRQV

PHDQLQJIXO OHDUQLQJ RXWVWDQGLQJ

(DFISRHPDUULWRE GRZHUWIROPHD NLQ
LVWOPRIVRS RV VMWFIMNG JHD Q\VWXGH
FHOHEUDWHGFKRQW UNERWQLRDO L
VFKROBBWVHQWIRHWAN GOHDGBBYR\
KLVWRUNDBWKRIKOLWKKHERIHY HRH
0X VO LWPRGIKFE R QW MWIRKHMY F L H FUHA
FXOWXUH DQG SXEOLF OLIH



$ QXPEHRUHQWWKRXIJKW[ZORWKBDUPIXO
VWHUHRWVYWHYLPRIWHIDFH FKDOOHQWK®IJ
DVVXPSWLHRRB®MNEDVHIDSSHDUIPMHEH. D
SRUWURWDDRIKQGHUVW®BOW®BG HMW b JHLGN K
LGHDWRXRKEZQ DU U D WD @&HHG L VW RDUNBHRY

LPSRUWDQW LW LV WR TXHVWLRQ DQG FKDOOHQJH WKRVH QDUL

6RP 5 RHPUWH IO HE@WVHIGL MtD B RMXD WS L HRH
FORW KEIXQ@OVD V\PERROID L WK UH @INEG HQW L W\
6WXGHQURWEHRXWZ WWRIWARVXQGHUNRRRG
KR ZV KRHH G IVIR P H W L[FRJHD @/HHIVD VB IRYURV U\ KIDOW
G RQ) RWH | OHHFI\® HW H V VO & MIQD F NVOKIMK H R H
PHGIEDLDAHDG R{DPLQKRDXVOLBHQWLIMLHV
W RRR WRIQV U H S U H ¥ K I9B\BHHAY D © ORHLD L LPHRW H
DFFXUDMWSIUHVH@QWOBRWREG L MWR RRENH\RQG
KHDGOSGHD X VW RIKRORQK UBBGRADQHQWULHYV
Z D W KAD ORIU H V S HIP\W D WDKQ & Q L BW X G EKQY\W &

O D QJ XV KI®WR P RMGHG XD/Q BIQD O O HRQV KIMBURY
EH PRUH RSHQ PLQGHG DQG FRPSDVVLRQDWH

6 W X GHROMRR RND UMDW KR X JKW S URHYERIMI RQ J
VHVVLROWLGDHGROWDFNDVQDPRSRRELD
GUHVWIQBRRUMDKKLHYHRBRXWYLPY\DW G
SUHVHEWRXWKHBAWLYVUWKIBVEHWRQVWUDWH G
HPSDWBRYDUHQBOW QLQVSLERGPLWPMR W
FKDQ$MDFRPPXQZMZ\L ORQW WXKIRUBNH\RQG
1RYHPEHWQ VX UHYHYW X GIHEIW D O XIHEF O X G H G
DQG UHSUHVHQWHG
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"RRGEULGJH &DUHHU 3DWKZD\V HOHHYQ &DUHHUV :HHN
2Q ®' HFHPEHAHWZHOFR PHAGGHHF W L RQU L ®U HHED U H HHN/NV K. W X G & 8 WY
RISRVWDQSRVWSURYLWRRGE ULGDROHR HI OR@WDMWYHD QR DM RWE B H
ZKRRI1H WDHEY IDFHEX L G DRERWWAH. G HF R Q V L G\HXUWHAGD LR B YHO RIZP S DFE@V
UDQRHS UD F VDIQF®RD G HBRW HEW\RQ @ KHQYLURQBRBGAWRZVXFKIRENU H
ERWKDUDQGHDU 6WXG HOWNEOWRGHYHORBY.IQW L PH WEKHZRSSRUWXQ
FROOSBRVSHFWQWGHYIRUPDMERQHHLQJ FUHDWHG \HDU RQ \HDU
DSSUHQWRBMMKRLGE L VF X\WMWUSIOD Q V
ZLWSKURIHVVILIBRPODQRHEQLYHUVBWUH®WE&DUHUHNIBOVR Y LWR KD UH
LOFOX6AEBI% DWIQ GHLFHVSRMW UHVRXZEWWKHRNQIHRSDBGLVFXV)
FROOHUE VO X GLLQYE& U H D W(ILGHHF D W LI @/ XAUDH) HSHAD RIVWKKL HR IS U R W H F W
/JH\WRBRQ[WRUR RO OBIQIED OW KRR H VWKHQ Y L UR DRH® VW XAROUIDREU X W X U |
&ROOMIHESSUHQWBERYKGRIFIWYX GIHQIHUDWLRQV
WKH 'RUFKHVWHU +RWHO
'RRGEULGNENSSR WWKHGHHED UHH U
"HHNVKHEMZHDUUQB REWWRFKRRO
ZLWEH S DUW P RPS\HM L QHO FRW KM R
VHH ZKR FRXOG VKRZ WKH JUHDW
7KDQWRY H U\ RFRD O H DBIDXWHWE BVVH U \
DQBWXGH@MIWWRYRODBE RPRWL
RXNQGHUVWRIQGHDH HED U H R WK H
IXW X UH

W DVZRQGHWIKBHRXURXQSHR S\OR
HQJDJHD® G QYRONGNHULRODQQLQJ
UHJD U @IKGBLL | | H WHRQWDK\VG HVWLQDWLRQV
DYDLOBBGHMIWXDMHOWHIOHRYLQJ

LG HBAK B E H HQK D UHIGMWKK HEX UL Q J
DVVHPEOLHV WKH ZHHN EHIRUH

'H ZHUHWHRIUDWWRKKSFURY LRHILY L Q J
XSWNVNKMWLIWPIHQ G RPHDVMAMIDY WO HQ J
GLVWDERBRWRAR X QW/RXSSRXWR XQJ

SHRSOH DQG WR VKDUH WKHLU ZHDOWK RI NQRZOHGJH



7KL\ HDU VWXGBQWMRMEKIWURQ]H

$ZDUBLWKEHLYXFFHVYIXOWKHU

VWXGBQWVRWEKEH O $WADUBHDQLQJ

ZHKDYH XGRKRUHWERHIWXKKELOYHU

MRXUDHIROWRXRPSULVHWXGHQW
%\ OU $O0OHQ 'RI( &R RUGLQDWRXU ODUJHVW HYHU \HDU

$ZDUGRPSOHWLRAQJIJRL @D GZH
DQWLFWXBWB VW XG HQEU H D &/\R
FROOMKMEHUWLILE® VDX D D\Q G
YHEUXDU\



%\ *DEULHO +
<HDU 6WXGHQW

, WPH [ F L VWWHRGK D WHK DWW EIH HRRZ D U @TH®G

$UNZ U (QBEMQ H HUFIKRIO D W\BIRLGBV FEV H G

DQ LQIUDVW UKEMSOU KH $UNZULJKW
6FKRODUWVBU$DSOHVWLHQRXYHHULQJ
DZDUXAYHORWXGHERDWHQWHUHYWHG

HQJLQHHULQJ DQG ZDQW WR SXUVXH LW DV D FDUHHU

% HLDZD UGWHKR §S R U VPXOIE\D RWRH
DVLYW. Y RWW KM HH GREX LORBUHQ Y HQW L Y H
SURMHEEW KRR \R DR KRAWD QK H Q
VRPHWERBIUR YK LVOORBEWRFFHVYV
EHWMIXL S PH@OH VR X DFH[SHULPHQW
ZLWK GHVLJQV DQG SURMHFWYV

$ORWKHHEWQ HILMWKPIHQWR UL @O
JLYH®HQWAKRZLGED CHQJL QAHRUNL QJ

LA QGXVAMBAD QL YBIG Y LAF@D SSOWRJ 5550 L FBWE@EBW X 20 0N X W K H
XQLYHWAUMSSUHQWLFHYGUBABH o \jpEipiyHYHDURKH\QLI QWEYWL Q.

XQGHUVAKD@QJLQHRDURHHBORRNG ;£ i v IL\AIH D @ 10D WOLIQ H H WIVQ .«

OL IS VRIORQ Q B EVRIV KHRK R IFUAR V) £ & ¥ vt 01 R 3G R QJMAON KNQ R Z O 1RG J |

WK DOOREBHWWR DWRWKHUXGHERR V\\ g ) RFEWVHIRQ W L P LORIWIK OH
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